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ALNALP -1. 889246 -1. 7956 (0,0,1D =
Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**

None 0.649117 47.26479 47.85613 0.0568

At most 1 0.357855 14.79841 29.79707 0.7930

At most 2 0.033821 1.067237 15.49471 0.9999

At most 3 2.13E-05 0.000660 3.841466 0.9809
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ALP—PCGDP 3 0.00716 e
PCGDP—ALP 3 0.61688 AN
ALP—DPT 3 0.03121 a4

DPT—ALP 3 0.41373 AN
ALP—RD 3 0.03293 a4

RD—ALP 3 0. 24707 ANFE4

#F1 Grange FIRXRAQILER-1
Null Hypothesis: Obs F-Statistic Probability

ALP does not Granger Cause PCGDP 31 5.09876 0.00716

PCGDP does not Granger Cause ALP 0.60704 0.61688
ALP does not Granger Cause DPI 31 1.25460 0.03121
DPI does not Granger Cause ALP 0.99111 0.41373
ALP does not Granger Cause RD 31 1.16696 0.03293

RD does not Granger Cause ALP 1.47252 0.24707
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